MICHIGAN DEPARTMENT OF TRANSPORTATION
DESCRIPTIONS OF DEBT SERVICE FUNDS
FISCAL YEAR ENDED SEPTEMBER 30, 2008

COMBINED STATE TRUNKLINE BOND AND INTEREST REDEMPTION FUND

This fund was established pursuant to Public Act 51 of 1951, as amended, to account for debt service
on all State Trunkline Fund related bond issues. The bonds are not general obligations of the State of
Michigan but are payable solely out of funds restricted as to use for transportation purposes by
Section 9 of Article IX of the Michigan Constitution and irrevocably pledged by law for deposit in
the State Trunkline Fund. Debt service requirements are funded by annual appropriations in the
State Trunkline Fund.

COMBINED COMPREHENSIVE TRANSPORTATION BOND AND INTEREST
REDEMPTION FUND

This fund was established pursuant to Public Act 51 0f 1951, as amended, to account for debt service
on all Comprehensive Transportation Fund related bond issues. The bonds are not general
obligations of the State of Michigan but are payable solely out of funds restricted as to use for
comprehensive transportation purposes by Section 9 of Article IX of the Michigan Constitution and
irrevocably pledged by law for deposit in the Comprehensive Transportation Fund. Debt service
requirements are funded by annual appropriations in the Comprehensive Transportation Fund.
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